LAKE SHORE ELECTRIC RAILWAY

SEALED OFFER FORM

Buyer:
 Name: _____________________________
Phone: _____________________________
Address: ____________________________
Fax: _______________________________
____________________________
Email: ______________________________

Buyer hereby offers and agrees to pay to Lake Shore Electric Railway the sum of 

_____________________________________________ ($__________________)

for the following described property:

Item #: _________
Description: ___________________________________________

If Buyer’s offer is not the highest offer for the above described Item then Buyer requests that Lake Shore Electric Railway apply the full amount of its offer as set forth above, in priority order, to the following alternate Item(s):

First Alternate Item:

Item #: _________
Description: ___________________________________________

Second Alternate Item:

Item #: _________
Description: ___________________________________________

Third Alternate Item:

Item #: _________
Description: ___________________________________________

Fourth Alternate Item:

Item #: _________
Description: ___________________________________________

If Buyer’s offer is not the highest offer for the first described Item above then Buyer requests that Lake Shore Electric Railway split the full amount of its original offer and apply it as indicated below to the following alternate Items:

First Alternate Item – Offer Amount:
_________________________________ ($____________)

Item #: _________
Description: ___________________________________________

Second Alternate Item – Offer Amount:  ______________________________ ($____________)

Item #: _________
Description: ___________________________________________

1. Place all offer forms in a separate, sealed envelope and mail to:

Lake Shore Electric Railway

%Meaden & Moore,Inc.

[a Certified Public Accounting Firm]

1100 Diamond Building

1100 Superior Ave.

Cleveland, Ohio 44114-2523

Attention, Lynn Koster

2. All offers must be received on or before 5:00 p.m., Thursday, October 1, 2009. Any offers received after this specific date and time will be rejected.

3. All Items are being sold in their present condition "As Is". 

4. Offers will be unsealed at the offices of Meaden & Moore on Friday, October 2, 2009, at 9:00 a.m.

5. Buyers agrees that if Buyer’s offer is the highest offer, then Buyer shall submit to Meaden & Moore, Inc. at the above address the duly executed Purchase Agreement, in duplicate, along with payment in full of the purchase price in the form of a certified or cashiers check or money order made payable to “Lake Shore Electric Railway” within five (5) days after the date of notification from Lake Shore of the success of its offer(s). Failure to return the Purchase Agreement and payment timely will be deemed to be a withdrawal and rejection of its offer(s).

6. Buyer acknowledges that notification will be by email only to Buyer’s email address as specified on this offer form and that Lake Shore’s confirmation of successful transmission will constitute notification to Buyer. Further, Buyer acknowledges that the five (5) day period for submission of the purchase agreement and payment will begin to run the day after notification.

7.     The successful   Buyer shall be solely responsible for any and all costs associated with the removal of the Item(s) purchased from Lake Shore’s property, including   the cost of any rental equipment required for this purpose, within the time frame and schedule subsequently to be established by Lake Shore but not later than December 31, 2009. Buyer acknowledges that Lake Shore will only provide open access to its property and no assistance with the removal of said property. Failure of Buyer to remove all Item(s) purchased by said deadline, without the prior written permission of Lake Shore, shall be deemed to be a default and shall constitute a forfeiture of the purchase price paid in favor of Lake Shore as liquidated damages.

Dated: this _____ day of ________________, 2009.







__________________________________________







 Authorized Signature of Buyer

